
I am attaching the Society’s financial report for the first half of 2018.   Unfortunately, I 
will be out of town on Wednesday and will miss the meeting.  My comments are, however, as 
follows: 
  

We are doing well against our budget for the year.  We have collected the bulk of our 
revenue for the year in the first half.  With the change in membership and trolley sponsorship 
sales, this will be the new normal.  For comparative purposes, I have included the first half of 
2016 as well as 2017 in the report.  I will include 2016 in the 3rd quarter report through 
September 30th as well. 

  
The Trolley Tours continue to be our ‘bread and butter’, netting well over twice the net 

income as book sales.  In addition to the profit shown, $1500 in trolley sponsorships were 
collected and deposited in early July.  The cost ($875) from the July 4th trolley will be expensed 
in July.  The fall tours should net $1600 - $1700.  Because our books are kept on a cash basis, 
Debra may wish to recap the trolley tour on more of an “accrual basis” at the meeting.   

  
Membership “sales” continue to be down as against budget; membership “donations” 

may be somewhat inaccurate.  As Debra indicated at an earlier meeting, some membership 
donations may be mixed with the trolley donations as the donor didn’t always make clear how 
the donation should be classified (I’m sure they didn’t think about it).  

  
Book sales have continued steady during the last several months with a bump in June, 

perhaps due to the July 4th holiday.  In the last week, we received a check from Fresh Crafts 
Gallery for 31 books they have sold for us this year.  [again, because we are on a cash basis, 
these sales will be reflected in July].   We are paying the Gallery a $1 handling fee per book 
sold.  I note that over $20,000 cash has been set aside in the Money Market account from book 
sales prior to June 30th.   There is $1575 remaining in the book Restricted Grants fund.  As you 
may remember, the Society had an approximate $4400 CD maturing in April, 2016.  The $4400 
was transferred into the Restricted Grants fund as the Society’s contribution to the book.  It 
would be my suggestion that the amount be combined with the $20,000 and the total be 
invested in an appropriate intermediate-term vehicle(s) to increase the return to the Society.  

  
Our operational expense items remain well within budgetary limits for the year.  I am 

not aware of any items which would push the over-all limit. 
  
I am sorry that I won’t be at the meeting, but please feel free to send/call me any 

questions or comments that you have on or regarding the reports. 
  
                Thanks, 
  
                                Ed 
 


